
 
 

GREENVIEW VILLAS CONDOMINIUM 1 ASSOCIATION, INC. 
BOARD OF DIRECTORS MEETING 

Tuesday – September 10, 2019    
Highland Lakes Lodge - 1:00 PM 

A quorum was established with Darla Neugebauer, Alan Olson, and Allan Cook present. Sue 
Marino from Monarch Association Management was also present and eight (8) owners.  Darla 
welcomed all that has attended the meeting that was called to order at 1:07 PM. 
 
Minutes of the April 16, 2019:  Alan Cook read the Minutes. 
 

Motion by Darla to approve the minutes of April 16, 2019, second by Allen. 
The minutes were unanimously approved. 

 

Treasure’s Report:  Sue informed attendees that we have $197,163.16 in assets that include 
$10,974.70 in checking and $60,055.56 in the Reserve Money Market account and a OZK Bank 
Certificate of Deposit in the amount of $24,715.05, TIAA Bank in the amounts of $30,566.67, 
$20,377.79, $30,287.77 and $20,185.32.  The Treasurer’s Report has been filed. 
 

President’s Report: 
 

Darla welcomed owners comments and suggestions during the meeting but asked that their raise 
their hand to speak on a particular subject. 
 

Old Business: 
 

Document Revision:  Alan, Chairman will be working with Sue over the coming 
months to address possible changes. 

 

Projects Completed:  Darla commented on the two (2) new roofs, the flooding 
problems at 1043E has been resolved and that the termite inspection will be October 
17th at 9 AM. 

 

CD Purchases:  Darla updated the Board on the amount of interest that is being 
earned by investing Reserve funds.  She hope to continue investing funds as they 
become available. 
 

New Business:   
 

Remaining Roof Funding:  Sue commented there are sixteen (16) roofs remaining 
at a cost of $5,900 each ($94,400).  The Roof Reserve will have $128,500 by end of 
September and would the Board want to consider having the remaining roofs replaced 
now.  Following discussion: 
 

Alan motioned go ahead with finishing the roof replacement, second by Darla. 
Motion carried unanimously. 

 

2020 Proposed Budget:  Meeting at Monarch’s office to review the proposed figures 
for the upcoming budget on September 24, 2019 at 10 30 AM. 

  

Questions/Comments:  Concerns expressed over the paving of the main roadway and the “No 
Soliciting” sign. 
 

Being no further business: 
 

Alan motioned to adjourn, second by Allan. 
The meeting adjourned at 2:16 PM. 

 
THESE MINUTES HAVE BEEN APPROVED 


